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FORTUNE CAME
FROM FORESIGHT

Heary M. Flagler Saw Op-
portunity and Grasped
It, Says Holland.

When Joha H. Flagler, some thirty
¥ears ago, | ded his i
Henry M. Flagler, to make an ex-
cursion to Florida chiefly for the pur-
pose of rest. of which Henry Flagler
was in need, and for recreation, the
cousin first visited St. Augustine,

M.
rather reluctantly.

Had he not been in need of a few
Weeks' rest so that he might recup-
rate, ‘a eousin could not have per-
suaded him to make the journey.

Qut of that chance sojourn for a
shart time io Warida grew an invest-
ment which., according te the Ken-
tucky authorities, is now of the money

of $107, A6, 000,

enry M. Fiagler had not baen long
In BL Auguatine befors his raind,
which was always mare or less oc-
cupied In the attempt to discover op-
Poriunitjes, said to his cousin that he
bglievad that very great opportumilies
cauld be found in Florida and that he
t'h.:ld undertake to take advantage of

m.

Commodore, of

MARKET QUOTATIONS

at a little under thirty m but
Iatér there came an appreciation of
several millions in the market value
of the railroad securities held by Mr.
Huntington.

This, however, was due to Mr. Hunt-
ington's foresight, his initiative, his
perseverance and his energy. The
increment justiy reflects the abllity
of these railroad men.

The ingrement in the value of Mr.
Fiagler's Florida properties, now asa
whole estimated at $107,000,000, is due
entirely to him, eyen though no small
part of it was obtained after his
death. Mr. Flagler was always con-
fident that wauld in tima he-
come through the development of all
the patural resources of the State,
one af the richest in the United States
and perhaps the richest in proportion
to papulation. . HOLLAND.

Cotton Consumed in April
Shows Decrease Over 1918

Cofton consumed during April, ex-
clusiva of linters, lotaled 475,753 balea,
the Depariment of Commerce an-
nounced yesterday.

In April, 1318, cotion eonsumplion

was 5,15 bales

The report shows 1378226 bales held
in consuming establishments May L
This is approximately] #9.000 bales
below that date last year.

NEW YORK BOND MARKET.

Attempied 1o D nge.

Almast all Mr. Flagler's friends at-
tempted to dissuade him. His purpose
1o huild a raliroad running along the
Fast Coast of Florida and aver the
caral keys to Key West was regarded
as chimerical.

Seme of Mr Fiaglers business
friends wondered whether there was
not somae impairment of his brilliant
intellectual quality which caused him
to inse his good Judgment and lo be-
come wvisionary

Mr. Flagler did not rely upon the
railroad for profitable investment. ex-
cepling as the rallrcad might be an
Acceggory in the great development
of the therelofore neglected resources
of Flarida

He wag certain that Florida could
be so well developed as to become a
highly attractive winter resort, and he
Invested millions in full faith that that
View was correct.

Were he alive now, he would dis-
cover that whatever may be the esti-
mate of the administrator of the estate
as 1o itls maoney value, nevertheless
the State of Kentucky. after careful
investigation of the value of the land,
the railroad and the hotels im which
Mr Flazler's money was invested.
finds that it has the money value of
$107.000, 600,

The greater part of Mr. E‘Iuglnr'nl'

estate passed by bequeszt to his
widow. She died nearly two years
ago. and bequeathed property of the
estimated value of $60,000,000 to a
njece who was the nearest of Kin.

Mr. Flagler is understood to have
invested in the aggrezate between
$40.000.000 and $50.000.0800 in his
Florida properties.

A Trur Forerasi.

He lived long enough to be ahle
to s=ay to his once doubting friends
that his properties in Florida had
appreciated in value because of the
development and investment which
he made in them so that it waas a
reasonable estimate that they were
of the money value of 350,000,000,

Of course the State of Kentucky
mavy have been anxious to place as
high an estimate as possible upon
the money value of the estate which
Mr. Flagler's widow. who some time
after his death married again, died
possesaed of.

Nevertheless the investigation
was= very careful and the dispesition
of Kewtucky's representatives who
were sent to Florida was evidently
perfectly fair.

A Trinmphant Viadication.

It the fipding of the Kentuéky com-
mission should be sustained then it
ean be =aid that the report is a tri-
umphant vindieation of the foresight
of Mr. Flagler and of his instant ap-
preciation of the bountiful opportuni-
ties which were offered to investors
throuzh the development of resoupces
of Florida

Innuiries which were put to men whn
should Enow say that no record so
far as they know of the value of
the estates. whose properties were
chiefly represented in railroads and
by accessories o raldrmad develop-
ment. exceeded SIMNAIN 0, with the
possible exceptien of that of Commo.
dore Vanderbilt

One of the Commodore's executors,

¢the lute Samuel Barton., sometimes |bies. 6.42, Hollard checks, 3% cables, 40 115 | Cresmn Giold.

raid te his friends that the aggregate
moeney value of the Commodore's es-
tate was alout §50. N 0,

The late John 1. Blair is understoo
to have acenmulated n fortune a lit-
tle under $100.000.0%, chiefly 1hrough
railroad ipvestments and promotions.

James J. Hill acoumulated a fortune
ectimated at about $AdO0M0. B H.

Harriman's estate was inventoried a | g,

little in excess of $55060,000, much of
the estate being represented by rail-
road property

In cach of these cases the estate
repregsented  large increases in

market value of railroad stocks, In- |
sreases which were due 1o the initia- |
— —
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| than  at

fract most atbeotion and most of the advances
the | 1hat wese scored were reconded in these ghaies.
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Kew York., May M.—Money on eall orened At
8 por cemt; high, 7% per cemt: low, § per ool
clwing at 7% per cent L
l"r-mp money was ju better supply thaa of |

and a fair basiness was dong at r
| eent for €0 ang W daye e

Merrantile Payer was not plentiful and there
was & fair marce! for it st 59 per cent for 4 to

8 momtha high grade namea, and 5% per eent
|!.:|-r the short rarists

1 FOREIGN EXCHANGE.

| New York. May 14 —Todar's cirsing rates of

eychangs on 21l the prigeigal foreign markets

lwere a3 fullows: !
Sterling demand. &% mables, 468 Franoe|

jThecks, £37; cables, 6.5 Belginm checks, & #4: |

Taly cheeks,
IF BO0I: cables,

| CURB STOCKS.

| New York, May 1 — Pealings on Lhe Curh to-
||Ja- were in smaller volume than in the two

". cables, 775 Swims checks,
198

Gile wire amin the center of interest. and
| this list continues to breaden to a vers larme
Fitent. pew listings increasing from day to

(

| Pricvs in most instances were alightly higher
yeslerday's finish,
The medinm-priced  stocka

emtinng to i

Induvgtrinls were less active Lhan they have
been for some time.

Rilver stoeks were aguin the most _prominent

e e —
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Savings Accotnt

—is like the storage battery in your automobile. It storés-
up the surplus electric current for use when the generator

A

Storage
Battery

is not working.

The Savings Account in this

We provide the battery—the banking facilities. You pro-

vide the charge—your savings. It's
start!

up your surplus money for use when you are not working, or
when you have need of it for other purposes.

»
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Acreage and Locations
The Company owns, under fease, 6,000 acres in the wonderful
.Ranger, Burkburpett and Brewster Ficlds of Texas. Localions
in same geological formations with producing wells, proven area

ducing wells of Cosden, Sinclair, Empire, Prairig, Tex. &
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guccessful development to the point of steady production and
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JAMES W, BALL & CO.

& CO.

JCORRESPONDENT
Herbert T, Greenwood
MEMBER

onsalidated Stoek FEsx-
i “:.-h::u- of ;«-w York. ~

We buy and sell stocks for
cash or on margin.
New York Curb Secunties

carried on margin.
ireet Private Wire to New York

M. P. DRAIN, Manager
1421 G Street N. W.
Tel. Main 1940-1-2
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New Yerk

This Bank Will
= Appreciate Your
. Pay-day Account

Meeting, as it does and has done for
over half a century, every requirement of
SERVICE, SAFETY and CONVENIENCE,

it 18 not to be wondered that this bank
l s an especially popular depository with
Federal Employes.

Same rate of interest paid on

Both large and small accounts
Deposits invited in any amount. There's
a pass book ready for YOU here now.

g OFFICERS;

WILLIAM B HOOVER. ... ..
WOONEURY NLAIR

FRANK W. STONE
FRANR STETSON
CHAS . LAMBORN. ..
E. PERCIVAL WILSON -Secretary
FRANK . ULLMER Asst. Secy, & Troas

DIRECTORS:

Heginald 8 Huildehopaa
Thomas R. Jones

53d
Year

o ee o President
+ President

.« .Becond Viee President
oinansa Trust ONicer
Treasurey

Woodbury Blaip
{‘.mu A. Duchapan

iNiam A. H, Church  Victor Kauffmann
Walter C. Clephane =amuel McGowan
Willlam V. Cex William F. Quicksall
William H. monston Frank W, one

. Prescptt Gatley William H. Walker

/illiam 1. Heover Henry K. Willard

NATIONAL SAVINGS & TRUST (0.

Cor. 15th and New York Ave.

Jl Oldest Savings Depository in Washington.
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